
SECRETARY'S RECORD, NEBRASKA PUBLIC SERVICE COMMISSION

BEFORB THE NBBRASKA PUBLTC SERVICE COMMTSSION

In the Matter of the Application
of SQF, LLC, Portl-and, Maine,
seeking approval of a Transfer
of Control of SQF, LLC to SDC
Tilson Investor, LLC, New York,
New York.

Application No. C-5052

Entered: June 25, 20L9

BY THE COMMISSION:

On May 9, 2079r âfl application r,\ras filed by SQF, LLC (SQF)
of Portl-and, Maj-ne seeking approval of a Transfer of Control of
SQF, LLC to SDC Tilson Investor, LLC (SDC) of New York, New
York. Notice of the application was published in The Daily
Record¡ Omaha. ñebraska, on May 15, 201,9. No protests were
filed; therefore, this application is processed pursuant to the
Commission's Rule of Modified Procedure.

OPINION AND FINDTNGS

Description of the AppJ.icants:

SQF is a Delaware limited liability company with its
principal office l-ocated in Portland, Maine. SQF is currently a
direct., whoIly-owned subsidiary of sQF Holdco. sQF is authorized
to provide local exchange tel-ecommunications services in
Nebraska pursuant to the authority granted by the Commj-ssion in
Docket No. C-4986 on July 10, 201,8

SDC TiIson Investor, LLC is a Del-aware limlted liability
company with its principal office l-ocated in New York, New York.
sDc is wholly owned by funds managed by scD capital partners,
LLC a New York City-based private investment firm focused .on
information technology and communications j-nfrastructure

Description of the Transaction:

Pursuant to the terms of the Investment Agreement between
SDC and SQF dated February 27, 20L9, after obtaining the
necessary regulatory approvals, sDC will make a series of cashj-nvestments in exchange for shares in SQE". Once these
investments are compl-ete, SDC will own a rna j ority of SeF with
the remainder hel-d in SQF's current o\^rner, SQF Hol_dCo. As this
Lransaction will result in the increase and is'suance of seF's
capital stock, Commission approval is sought pursuant to Neb.
Rev; Stat. SS 15-L46 and 75-1-48.

GRANTED
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Applicant states approval of this transaction is in the
public interest. The technicat and ,managerial resources
avail-abIe to SQF if the transaction is approved will be the same
or improved. Applicant wilt contj-nue to be,managed and operated
by the officers and personnel of Tilson, no\^/ supplemented by the
management of sDC and its parent. SQF wil-I also have access to
additional financial- resources through its relationship with
SDC' allowing it to better meet the needs of its customers and
compeie in che reiecommunications marKet.

Applicant further states that approval will serve the
public interest. by supporting deployment of new infrastructure,
through increased competi-tion, and greater reliability in
existing networks. Applicant states the transaction will have no
adverse impact on. SQF's customers. SQF will continue to provide
services at the same rates and on the same terms and conditions
as are currently in effect. The change of control will have no
impact on rates. SQF has no retail customers which will be
affected

Based on the evidence,
and reasonable and in the
should be granteci.

we find the application
public interest. The

to be fair
appl-r_cat.r-on
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mission
granted.

ORDER

ïS TFiEREFORE ORDERED by the Nebraska Pubiic
that Application No. C-5052, be, and it

Service Com-
is hereby,

ENTERED AND MADE EFFECTIVE at Lincoln, Nebraska, this 25th
day of June, 2019.
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